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Bear Steepening (8/2023)
S&P 500 All-time High (1/19/2024)
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Between the Fed's Balance Sheet and
The Balance Sheets of the Banks

No Rights of Ownership in US Dollars

No Free Market in US Dollars or Debt
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Erosion of Principal Through Inflation
Now Meaningless In Monetary Terms

CBDC As Devaluation Mechanism
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